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Secro buys BPO company
Intelenet for X 2,887 crore

BANCALORE: The UK-based
SercoPle, announced on Tues
day that it kas acquired Inte-
benet,a leading Inchian provider
of business process outsourc
ing (BP0) services, for up to
£385millonor Rs LBE7 crore.

which has clients inthe private
sector around the world and in
the domestic Indian market.
From uperahmﬁmﬂ_gjub
al delivery centres across seven
counies, Incelenet provides a
broad range of middle and
back office services and has 2
strong customer base of inter-
national organisations, pre-
dominantly across the financial
services, ravel, healthoare and
telecom seciors. the company

said. “This aequisition is in ine
with Serco’s strategy which is
focused on driving organic
growth, supplemented by leading
strategic acquisitions of skills
and capabilities to enter new
markers and sectors where we
5ee Sirong opportnties ten-
hance our growth and mar-
gins,” Serco Chiel Executive
Chris Hyman said. -

Intelenct, a £170m or Rs
1275 erore company was orig-
inally founded in 2001 as a joint
venture between TCS and
HIDFC.

T 2007 a mamagement buy-
oul was completed, retuhng
in the business being majority
owned by PE immtnr Black-
stone Group, together with

o the industry body Nasseom,
Intelenset ranks amongst the
lupBH} riers and the
in the domes-

fic Indian marker
Said Intelenet Global Serv-
ices CED Susir Kumar, “Be-
coming part of Seroo will pro-
pel us to our next phase of
p'mrtn. by helping us to ad-

dress a wider market and (o

provide more end-to-end solu-

mestic Indian business. Inte-
lenet has an order book of
around £500m over the next
five years, CEO Susr Kumar

Barclays, HDFC and Intelenet’s  said

ManAgement team. According
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